
A
N

N
U

A
L R

EPO
R

T
 2017

M
y Fu

tu
re is B

righ
t





Our Customer’s Story

Mission

Vision

Integrity

Customer Service

expectations and needs with the aim of delighting and surpassing their
expectations in our service delivery.

Leadership

our people.

Teamwork

our shared goals.
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Bunmi Lawson

Gross Earnings 232,050,000.00 404,460,000.00 4,013,661,000

700,120,000

7,538,090,000

3,359,645,000

2,013,517,082

6,124,568,537

7.87%

39,036

245,094

144,284

884

15,576,063,784

62,140,736,040

54,096

278,784

48

4,589,073,797

1,413,341,697

8,746,431,000

4,060,045,872

2,443,117,769

7,265,165,040

7.02%

39,749

282,057

166,795

889

19,134,658,638

81,275,394,678

57,980

336,764

62

(67,480,000)

1,349,510,000

789,200,000

143,530,000

761,940,000

14.4%

8,712

20,306

180

1,696,970,000

1,914,040,000

12,585

14,392

(51,800,000)

574,860,000

526,390,000

23,330,000

89,830,000

2.0%

1,086

2,531

76

217,070,000

217,070,000

1,807

1,807

1

Total Assets

Shareholders’ Funds

Deposit

Gross Loans

Number of Borrowers

Number of Accounts

Number of Savers

Number of Staff

Number of Yearly Disbursements

Number of Disbursements to date

Number of Branches/Outlets

Key Indicators Dec-07 Dec-08 Dec-16 *Dec-17

Financial Performance (N) (First & Last 2 years) 

Milestone

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

MAY 2007
Banking operations commence 
at the 1stAccion MfB branch 
at Oke-Arin (embedded in Ecobank).

AUGUST 2016
Accion MfB launched 
Shortcode *322*143#

AUGUST 2016
Accion MfB begins operation 
in Oyo State at Dugbe & Molete 
branches. 

OCTOBER 2016
Accion MfB commences 
operations at Ojuore Cash 
Centre.

NOVEMBER 2016
Accion MfB begins operations 
in Iwo Road, Apata and Bodija 
branches.
.
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Dear Shareholders,

Throughout our first decade of operations, ACCION Microfinance Bank has delivered positive 
transformation through financial and economic inclusion for the poor, in Nigeria. We have created 
sustainable impact and solutions for low income micro-entrepreneurs and their families, boosting 
prosperity for communities. Looking back with humility and measured pride, it's my pleasure to present 
to you, on behalf of the board of directors, Accion Microfinance Bank's annual report for the year ended 
31st December 2017. 

Economic environment

The Bank continued to demonstrate resilience and was able to withstand key economic headwinds and 
challenges across multiple fronts to post impressive results in 2017. Ensuring that the strategy of the Bank 
stays relevant not only to the landscape today but that it also prepares us for the opportunities and risks 
ahead continues to be a key area of focus for both the board and management. We are reminded by the 
2016 EFINA financial access survey, that many Nigerians remain unbanked. The survey showed that 40.1 
million adults representing 41.6% per cent of the adult population were financially excluded. It's at the 
heart of our strategy to continually be at the leading edge of progressive changes in the sector, in a 
manner that shall enable more Nigerians have access to affordable, customer-focused and accessible 
financial services.

2017 Financial Performance

Our Bank delivered an impressive financial performance in 2017. We impacted the lives of our customers 
in a positive manner as our active borrowers grew by 2%, from 39,036 in 2016 to 39,749 in December 2017. 
Compared to December 2016, our total loan portfolio grew by 24.4% from N6.12bn in December 2016 to 
N7.27bn in December 2017. Total loans disbursed grew by 23% from N15.58bn in 2016 to N19.13bn in 2017. 
Our accounts base increased by 15% from 245,094 in 2016 to 282,057 accounts in December 2017, while 
number of savers grew by 15.6% from 144,284 in 2016 to 166,795 in December 2017.  

On an overall basis, we grew profits after tax by 50% to close at a strong N809 million. The return on equity 
was a commendable 20% and demonstrates effective use of the capital availed by our Shareholders. Our 
shareholders' funds grew to N3.91bn in 2017 from N3.36bn in 2016 representing a growth of 16%. Our 
capital position also continues to grow from strength to strength, with a total capital adequacy ratio of 
45%, compared to the regulatory requirement of 10%.

Leveraging technology to extend our reach

Globally, customer preferences are rapidly changing and this demands that we continue to invest fully in 
leveraging technology to reach every Nigerian with our services in an efficient manner. We are upgrading 
our core banking system to more robust and versatile versions to enable product cross-selling and 
delivery through multiple digital channels available to our customers. Thanks to all our partners, Accion 
Microfinance bank shall be able to reach more unbanked communities through easy-to-use, secure and 
low-cost technology solutions.  Meanwhile we have continued to extend our physical reach by opening 44 
Branches, 7 Cash Centres and 11 Virtual teams in 2017. This brings our number of outlets (branches, 
locations & Virtual teams) to 62.

Regulatory Environment
The regulatory framework governing banks and other financial institutions both globally and locally 
continues to evolve. In order to ensure compliance with all key external legislation we have scaled up the 
capacity and capability in our risk and compliance function that provides oversight and guidance on all 
compliance matters. However, more importantly, we have focused on building a culture of compliance 
across the Bank. At the core of this culture is that all staff must commit to living the five core values of the 
Bank and having this message of individual accountability well understood across the Bank. We continue 
to ensure that our standing with the regulators remains strong. 
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Corporate Governance

The Board remains committed to high standards of corporate governance designed to protect the 
interests of stakeholders, ensure effective functioning of the Bank, while promoting the highest 
standards of integrity, transparency and accountability. As we have stated in the past, we continue to 
improve gender diversity on our board, augment the skills and experience within the board and plan for 
succession to key roles. To this end, we made four (4) key additions to the board in 2017. These are:

I believe that the diversity of knowledge and wealth of experience that our new directors bring to the 
board, will serve our customers, staff and shareholders positively in the short, medium and long term.
I also use this opportunity to thank our pioneer Managing Director – Bunmi Lawson who retired from the 
bank at the end of 2017 after 10 years of meritorious and inspiring service to our bank. I also congratulate 
Bunmi for her contributions to the industry which is well known across the nation. Bunmi's invaluable 
contribution to the Bank and the board will be missed. We do wish Bunmi the best in her future endeavors. 

Let me thereto, welcome Mr. Taiwo Joda, the new Managing Director of Accion Microfinance Bank, Nigeria 
who has resumed after a good transition period with the former Managing Director. 

Appreciation

I must express my appreciation to the entire staff, management and my colleagues on the Board for their 
commitment, and selfless service, which has enabled us to deliver these results. To our esteemed 
customers, we remain grateful for your loyalty. We also thank our regulators for their constant guidance 
and support. 

Together we will deliver even more in 2018 and continue to create a brighter and better future.

Patrick Akinwuntan
Chairman 
Accion Microfinance Bank Limited

1. Mrs. Adenike Laoye who is currently the Company Secretary & Chief Legal Counsel to  Ecobank
    Nigeria Limited.

2. Mr. Olumide Obayomi who is a Private Consultant and was formerly a Consultant Fund Manager
    for Small, Medium Enterprises Fund with African Alliance Company (CAN Fund Manager Limited). 

3. Mr. Christian Ruehmer who is an expert in the area of Risk Management with international 
    experience in the implementation and improvement of risk management frameworks for over 70 
    financial institutions and international organizations.      

4. Mr. Prateek Shrivastava who is currently the Vice President, Digital Solutions, within the Global 
    Advisory Solutions group at Accion International.

My Future is Bright

info@accionmfb.com
www.accionmfb.com

Banking on the go

Open 

Account

Buy
Airtime

Dial 
*572#



Board of Directors

Taiwo Joda
Incoming MD/CEO
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Audit & Compliance Committee

Olumide Obayomi
Chairperson

David Kruijff
Member

Ethics & Governance Committee

Habiba Balogun
Chairperson

Olusegun Aina, OFR
Member

Risk & Investment Committee

Bunmi Lawson
Member

Christian Ruehmer
Member

Olusegun Aina, OFR
Chairperson

Habiba Balogun
Member

Christian Ruehmer 
Member

David Kruijff
Member



Taiwo Joda

2017 Annual Report

Managing Director's Report 
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29%

2016 2017

4,425,812

3,421,355

(N’000)

(N’000)50%

2016 2017

809,761

538,220

(N’000)

(N’000)

16%

2016 2017

8,764,431

7,538,090

(N’000)

(N’000)

19%

2016 2017

2,392,578

2,013,617

(N’000)

(N’000)

19%

2016 2017

6,959,938

5,826,119

(N’000)

(N’000)

GROWTH HIGHLIGHTS

3332

Proposed dividend

The Board of Directors recommended a dividend of N303,634,155 for the year ended 31 December 2017 (31 
December 2016: N272, 838,934.13). Withholding tax will be deducted at the time of payment.

2017
N'000

1,378,586
(568,825)
_809,761

202,440
607,321
809,761

66

24.89

2016
N'000

700,120
(161,900) 
538,220

134,555           
403,665
538,220

44

22.50
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443,184,162
246,555,669
269,225,436
156,010,382
90,858,036
14,070,515

1,219,904,200
18,968,771

1,238,872,971

35.77
19.90
21.73
12.59
7.33
1.14

98.47
1.53
100

Number of 
shares held

%



Statement of Director’s Responsibilities
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Board Evaluation Report
For the preparation and approval of the financial statement
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Corporate Governance Report 

S/N
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.

Names of Directors
Mr. Patrick Akinwuntan
Mr. John Fischer
Mr. David Kruijff
Mr. Olusegun Aina
Mrs. Habiba Balogun
Mr. Akinsowon Dawodu
Ms. Bunmi Lawson
Mr. Olumide Obayomi
Mr. Adenike Laoye
Mr. Christian Ruehmer
Mr. Prateek Shrivastava

Designation
Chairman
Vice-Chairman
Non- Executive Director
Independent Director
Independent Director
Non- Executive Director
MD/CEO
Independent Director
Non- Executive Director
Non- Executive Director
Non- Executive Director

No. of Meetings
6
6
6
6
6
6
6
6
6
6
6

Attendance
6
6
5
5
6
5
6
6
5
6
6
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Corporate Governance Report 

S/N
1.

2.

3.
4.
5.
6.

Names of Directors
Olusegun Aina

John Fischer

David Kruijff
Akinsowon Dawodu
Bunmi Lawson
Christian Ruehmer
(Joined Committee on 

th27  September 2017)

Designation
thChairman (up till 26  

May 2017)
thChairman (From 27  

September 2017)
Member
Member
Member
Member

No. of Meetings
4

4

4
4
4
4

Attendance
2

4

3
3
4
2
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Corporate Governance Report 

S/N
1.
2.

3.

4.
5.

Names of Directors
Olumide Obayomi
Brian Kuwik 
(Member of Committee 

thup till 25  May 2017)
John Fischer 
(Joined Committee on 

th27  September 2017)
David Kruijff
Adenike Laoye 
(Joined Committee on 

th27  September 2017)

Designation
Chairman
Member

Member

Member
Member

No. of Meetings
4
4

4

4
4

Attendance
4
2

2

3
2

S/N
1.
2.
3.

4.

5.

Names of Directors
Habiba Balogun
Olusegun Aina 
Mrs Nneka Enwereji
(Member up till 22nd May 2017)
Mrs Adenike Laoye
(Joined Committee on 27th September 2017)
Mrs Prateek Shrivastava
(Joined Committee on 27th September 2017)

Designation
Chairman
Member
Member

Member

Member

No. of Meetings
4
4
4

4

4

Attendance
4
4
2

2

2
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Corporate Governance Report 

S/N

1.
2.
3.
4.
5.

Names of Directors 

Olusegun Aina
Habiba Balogun
Prateek Shrivastava
Christian Ruehmer
David Kruijff

Designation

Chairman
Member
Member
Member
Member

No. of Meetings

2
2
2
2
2

Attendance

2
2
2
1
1



Audit and Compliance Committee Statement
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Independent Auditor's Report 



Key Audit Matter How the matter was addressed in the audit

Independent Auditor's Report 

4948

Independent Auditor's Report 



Independent Auditor's Report 
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Interest and similar income
Interest and similar expenses
Provision for FX losses

Net interest income 
Fees and commission income
Other operating income

Credit loss expense 

Net operating income
Personnel expenses
Depreciation of property and equipment
Amortisation of intangible assets
Other operating expenses

Income tax expense

Other comprehensive income

or loss in subsequent years

loss in subsequent years 

Earnings per share 
Basic

5
6a
6b

7
8

9
18

10
20
21
11

12

13

3,823,494
(296,611)
(295,693)

3,231,190
119,187
70,980

3,421,357

(466,762)
-

2,954,595
(1,188,946)

(111,320)
(16,543)

(937,666)

(2,254,475)

700,120
(161,901)

538,220

538,220

Naira
0.44

 

2016
N 000

Note

4,418,390
(266,296)

-

4,152,094
157,123
116,595

4,425,812

(516,011)
(400)

3,909,401
(1,292,778)

(129,123)
(39,905)

(1,069,009)

(2,530,815)

1,378,586
(568,825)

809,761

-

809,761

Naira
0.66

2017
N 000

-

-

-



Statement of Financial Postition

2016
N 000

Note 2017
N 000

15
16
17
18
19
20
21

22
12
23
24
12

26

28
28

738,329
6,959,938

207,860
307,489

-
349,158
183,657

8,746,431

2,392,578
574,137

1,474,453
366,342
33,281

4,840,791

1,219,904
6,473

-
1,269,340
1,409,923

-

3,905,640

8,746,431

797,851
5,826,119

188,539
284,382
105,685
286,142
49,372

7,538,090

2,013,517
347,914

1,177,734
639,280

-

4,178,445

1,212,617
4,613

-
1,066,900
1,075,515

-

3,359,645

7,538,090

5352

The Financial Statements were approved by the Board of Directors on the 16th March, 2018 and signed on its 
behalf by:

Taiwo Joda
Managing Director/CEO

FRC/2018/NIM/00000018093

Statement of Changes in Equity

1,212,617

-

10,126
(2,839)

1,219,904

Issued 
share

 capital
N 000

1,211,000

-

1,617

1,212,617

Issued
 Share 

Capital
N 000

premium

4,613

-

6,885
(5,025)

6,473

Share  

3,513

-

1,100

4,613

Share  
premium

1,075,515
809,761

-

(202,440)
809,761

-

(272,913)

1,409,923

General
Reserve

N 000

853,502
538,220

-

538,220
(134,555)

(181,652)

1,075,515

General 
Reserve

N 100

3,359,645
809,761

-

809,761
-

17,011
(7,864)(

272,913)

3,905,640

Total 
equity
N 000

3,000,360
538,220

-

538,220
-

2,717
(181,652)

3,359,645

Total
 Equity
N 000

Regulatory 
Risk 

Reserve
N 000

Statutory
 Reserve

N 000

-

-

1,066,900

-

-
202,440

1,269,340

Statutory
 reserve

N 000

932,345

-

134,555

1,066,900

Regulatory
 Risk 

Reserve
N 000

-

-

-

-

-

- - -
- -



Note

20  

16b  

12 

20 

28     

15

1,378,583

129,123
39,905

( 2,535)
516,011
13,826

-

2,074,914
(1,649,829)

(23,107)
379,061

(418,538)

362,500
(217,462)

145,039

(19,321)
(193,150)
(28,590)

3,547

(237,514)

(272,913)
17,011
(4,680)
(7,865)

301,400

32,952

     (59,523)
797,851
738,329

21  

700,120

111,320
16,543
( 487)

466,762
7,000

295,000

1,596,259
(1,009,976)

(42,456)
(107,082)

95,975

532,720
(247,606)

285,114

(11,148)
(104,295)
(40,676)

747

(155,372)

(181,651)
2,717

20,475
-

70,000

(88,459)

41,283
756,568
797,851

2016
N 000

2017
N 000

5554

Notes to The Financial StatementStatement of Cash Flows
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Notes to The Financial Statement Notes to The Financial Statement
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Notes to The Financial Statement Notes to The Financial Statement
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Notes to The Financial Statement Notes to The Financial Statement
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Notes to The Financial Statement Notes to The Financial Statement
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IFRS Effective Date Subject of standard/amendment

Amendments to IAS 7 
Disclosure Initiative;

Notes to The Financial Statement Notes to The Financial Statement



Amendments to 
IAS 12 Recognition 
of Deferred Tax 
Assets for 
Unrealised Losses

IFRS Subject of standard/amendment

Standard Subject of Amendment Details

IFRS 12

Disclosure of 
Interests in 
Other Entities

6766

Notes to The Financial Statement Notes to The Financial Statement
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Notes to The Financial Statement Notes to The Financial Statement
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Notes to The Financial Statement Notes to The Financial Statement



Standard Subject of Amendment Details

IFRS 1

International 
Financial 
Reporting 
Standards

The amendments delete certain short-term exemptions 
in IFRS 1 because the reporting period to which the 
exemptions applied have already passed. As such, these 
exemptions are no longer applicable.

7372

Carrying 
amount

N 000

738,329
6,959,938

207,860

7,906,126

Carrying 
amount

N 000

797,851
5,826,119

188,539

6,812,509

Financial liabilities
Deposits from customers
Debt issued and other 
borrowed funds

2,392,578

1,474,453

3,867,031

2,392,578

1,474,453

3,867,031

2,013,517

1,177,734

3,191,251

2,013,517

1,177,734

3,191,251

31-Dec-17 31-Dec-16

Notes to The Financial Statement Notes to The Financial Statement



6a    Interest and similar expenses
 

Deposits from customers
 Debt issued and other borrowed funds

2017
N 000

85,425
4,295,025

37,940

4,418,390

2016
N 000

88,074
3,716,854

18,566

3,823,494

131,183
135,113

266,296

94,243
202,368

296,611

6b     Provision for FX losses 295,693-

130,610
26,512

157,123

114,060
2,535

116,595

496,859
31,829

(12,677)

516,011

1,208,499
84,279

1,292,778

105,181
14,006

119,187

70,494
486

70,980

478,319
-

(11,557)

466,762

1,107,683
81,263

1,188,946

7574

I)       Number of employees other than Directors in receipt of  emoluments within the following ranges:

100,000 - 500,000
500,001 - 1,000,000
1,000,001 - 2,000,000
2,001,001 - 3,000,000
3,000,001 - 4,000,000
4,000,001 - 5,000,000
Over 5,000,001

2017
Numbers

176
426
199
48
10
11
19

889

2016
Numbers

175
422
197
50
10
11
19

884

Managerial

Other Staff

32

857

889

29

855

884

Chairman and Directors emoluments

Fees
Other Emoluments

Other Director emoluments
Director

Chairman
Highest paid Director

Staff cost

Salaries and Allowances
Pension

2017
N 000

2,365
3,433

5,799
28,819
34,617

2016N 
000

1,080
1,401

2,481
28,819
31,300

1,500
28,819

30,319

450
28,819

29,269

1,208,499
84,279

1,292,778

1,107,683
81,263

1,188,946

Notes to The Financial Statement Notes to The Financial Statement



Note

11a

11b

2017
 N 000 

138,649
103,525
14,474
33,142
5,798
9,975

74,772
24,146
24,555
61,970
82,259
13,826

109,635
42,512
78,577
23,043
55,059
41,077
28,587
22,482
12,342
28,349

11
35,760
4,484

1,069,009

2016 
N 000 

108,654
89,195
13,411
28,454
2,481
9,975

67,698
62,335
17,366
76,556
61,867
7,001

101,173
33,396
69,105
23,856
27,381
31,774
25,864
22,444
7,957
1,013
2,765

25,268
20,676

937,666

7776

2017 
N 000 

399,647
30,212

-
138,966

568,825

1,378,586

399,647
-

138,966

30,212
-

568,825

-
(105,685)

138,966

33,281

2016
 N 000 

267,096
22,237

-
(127,433)

161,900

700,120

267,096
-

(127,433)

22,237
-

161,900

21,748
105,685

(127,433)

-

-

347,914
13,826

429,859
791,599

(217,462)

-

299,185
7,001

289,333
595,520

(247,606)

Closing balance at 31 December 17 574,137 347,914

Notes to The Financial Statement Notes to The Financial Statement



2017
N 000

809,761

Thousands
1,219,904

66.38

2016
N 000

538,220

Thousands
1,212,617

44.38

 14.   Dividend paid and proposed 
 

 Dividends on ordinary shares:
 Proposed dividend for 2017: 24.89 kobo per 
share (2016: 22.50 kobo per share)

2017
N 000

303,634

303,634

2016
N 000

272,839

272,839

2017
N 000

96,329
265,900
367,962

8,138

738,329

2017
N 000

80,856
256,180
459,000

1,815

797,851

16a. Loans and advances 

         Loans and advances to customers
         Loans and advances – Pending Insurance claims 

Loans and advances to staff

2017
N 000

7,538,003
1,072

82,312

2016
N 000

6,386,487
10,472
72,252

7978

Allowance for impairment losses
7,621,387
(661,449)

6,959,938

6,469,211
(643,092)

5,826,119

b      Maturity analysis of loans and advances by past-due status 

Performing 
1 - 30 days 
31- 60 days 
61-90 days  
91 and above 

Individual Impairment
Collective impairment

6,732,490
225,988
134,994
68,767

459,148
7,621,387

(84,166)
(577,283)

6,959,938

5,516,960
277,175
111,529
49,752

513,795
6,469,211

(85,180)
(557,912)

5,826,119

643,092
496,859
(12,677)

(465,825)

661,449

84,166
577,283

661,449

379,355
478,319
(11,557)

(203,025)

643,092

85,180
557,912

643,092

Gross amount of loans individually determined to be impaired, before deducting the individually 
assessed impairment allowance 

2017 
N 000

207,860
-

207,860

2016 
N 000 

188,539
-

188,539

Treasury bills are debt securities issued by the Federal Government of Nigeria at average effective rate of 
18.4% (2016: 15.8%)
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18.   Other assets

Prepayments 
 Consumables 
 Other receivables

235,874
39,905
34,110

216,745
30,862
38,775

2017
N 000

2016
N 000

309,889
(2,400)

307,489

2,000
400

-
-

2,400

105,685
(105,685)

-

286,382
(2,000)

284,382

3,553
-

(1,553)
-

2,000

-
105,685

105,685

20.    Property and equipment 
Leasehold 

improvements
N 000

164,008
9,735

-
173,743

99,727
23,368

123,095

50,648

64,281

Machinery 
and 

equipment
N 000

148,468
46,813

-
195,281

83,741
25,914

109,655

85,626

64,727

Motor 
vehicles

N 000

89,325
59,901

(22,285)
126,941

53,645
20,624

(21,882)
52,386

74,555

35,681

Total
N 000

773,280
193,150
(24,164)
942,266

487,137
129,123
(23,152)
593,109

349,158

286,142

8180

21. Intangible assets

22. Deposits from customers

23. Debt issued and other borrowed funds

179,899
174,190
354,089

130,527
39,905

170,432

183,657

49,372

Computer 
software 

N 000 

Saving accounts
Current accounts
Term and call deposits

Interest payable on saving accounts
Interest payable on term deposits

1,562,682
61,818

379,211
2,003,711

80
9,726

2,013,517

 
2016 

N 000 

1,820,078
77,417

468,114
2,365,609

35
26,934

2,392,578

1,129,500
48,234

1,177,734

1,430,900
43,553

1,474,453

 
2017 

N 000 

The addition to computer software relates to renewal of license for the core application used by the bank. This 
amount was not yet paid as at the reporting date. 
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23.1 Analysis of debt issued and other Borrowed Funds

23.2 MSME Direct Funding CBN

23.3 IFC Borrowing

 
2016 

N 000 

 
2017 

N 000 

MSME Direct Funding CBN
Interest on MSME Direct Funding
Borrowing from IFC
(Charge)/Interest on IFC borrowing
Symbiotic borrowing
Interest on Symbiotic borrowing
Borrowing from Citibank
Interest on Citibank

23.2
23.2
23.3
23.3
23.4
23.4
23.5
23.5

429,000
9,847

300,000
5,858

400,500
32,529

-
-

1,177,734

730,900
15,264

200,000
(361)

-
-

500,000
28,650

1,474,453

23.4  Symbiotic Borrowing                          
       This is a 3-year Term Loan taken from REGMIFA (Regional Funds for Sub-Saharan Africa) at the rate of 

16.70%-17.6%.  This was fully paid down during the year.

23.5 Borrowing from Citibank      
      This is a 3 years' loan obtained from Citibank in 2017 at the rate of 24.5%. The principal repayable on 

maturity of the loan in 2020.

24.   Other liabilities 
Accrued expenses 
Accounts payable and sundry creditors 
Due to Accion International 

71,348
289,089

5,904

366,342

71,791
549,052
18,437

639,280

2017 
N 000 

1,240,000

1,212,617
10,126
(2,839)

1,219,904

2016
 N 000 

1,240,000

1,211,000
1,617

1,212,617
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2017 
N 000

 1,066,900
202,440

1,269,340

2016 
N 000 

932,345
134,555

1,066,900

2017
 N 000 

1,075,515
809,761

(202,440)
(272,913)

1,409,923

2016 
N 000 

853,502
538,220

(134,555)
(181,652)

1,075,515

8584

2,392,578
945,803
574,137
366,342
33,281

4,312,141

3,901,476

528,650

528,650

4,164

2,392,578
1,474,453

574,137
366,342
33,281

4,840,791

3,905,640

797,851
5,826,119

188,539
284,382
105,685

7,202,576

286,142
49,372

335,514

797,851
5,826,119

188,539
284,382
105,685
286,142
49,372

7,538,090

2,013,517
1,177,734

347,914
639,280

4,178,445

3,359,645

305,860

305,860

29,654

2,013,517
871,874
347,914
639,280

3,872,585

3,329,991

738,329
6,959,938

207,861
307,489

-

8,213,617

349,158
183,657

532,814

738,329
6,959,938

207,860
307,489

-
349,158
183,657

8,746,431

Within 12 
months

N 000

After 12 
months

N 000
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The non–executive directors do not receive pension entitlements from the Bank

Interest 
from 

related 
parties

N 000 

-
-

Interest 
to 

related 
parties

N 000 

-
-

Amounts 
owed by

related 
parties

N 000 

-
-

Amounts 
owed to 
related
parties

N 000 

5,904
18,437

Analysis of debt issued and other Borrowed

Borrowing from IFC
(Charge)/Interest on IFC borrowing
Borrowing from Citibank
Interest on Citibank

200,000
(361)

500,000
28,650

728,289

300,000
5,858

-
-

305,858

 
2016 

N 000 

 
2017 

N 000 

Interest Expense on IFC loan
Interest Expense on Citibank loan

49,349
69,310

118,659

72,828
-

72,828

 
2016 

N 000 

 
2017 

N 000 

2017
N 000

178,058
-

178,058

2016
N 000

140,514
-

140,514

1,219,904
6,473

1,409,923
1,269,340

-

3,905,640

1,474,453

1,474,453

2,017
N 000

2,016
N 000

1,212,617
4,613

1,075,515
1,066,899

-

3,359,645

1,177,734

1,177,734

Country of 
incorporation

Nigeria
Nigeria
Nigeria

Nigeria
Nigeria

Number of 
shares

443,184,162
246,555,669
269,225,436
156,010,382
90,858,036
14,070,515

1,219,904,200
18,968,771

1,238,872,971

Percentage
 of shares 

held

35.77%
19.90%
21.73%
12.59%
7.33%
1.14%

98.47%
1.53%

100

Notes to The Financial Statement Notes to The Financial Statement
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BOARD RISK &
INVESTMENT COMMITTEE
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Controller

Branch
Controller

MD
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COMPLIANCE 

MANAGER
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Compliance

Credit Risk
Analyst

Regional
Controller

System Control
& Security

Management
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Maximum
N’000

738,329

6,345,110
603,561
590,404

-
82,312

207,860
8,567,575

Cash
N’000

-

-

760,480
325,920
162,960
108,640

-

-
1,358,000

Property
N’000

-

-

-
-
-
-
-

-
-

Other
N’000

-

-

-
-
-
-
-

-
-

Net
N’000

-

-

760,480
325,920
162,960
108,640

-

-
1,358,000

Net
N’000

738,329

-

5,584,630
277,641
427,444

(108,640)
82,312

207,860
7,209,575



Notes

Neither past due nor impaired 
performing

Individually
impaired

N’000 

2016 2016

40,972

38,168

2,774

30

188,539

N’000 

2016

96,926

87,569

9,233

124

N’000 

2016

222,579

200,670

17,733

10

4,167

2016

315,506,937

20,137,892

2016

286,194

266,056

20,138

N’000 

2016

797,851

5,391,072

4,373,821

482,004

457,925

2,412

74,909

89,511
89,511

6,127,255

5,055,795

531,882

458,089

6,579

74,909

188,539

5,391,072 222,579 96,926 229,511 286,194 89,511 6,315,794

9796

Maximum 
N'000

797,851

5,055,796
531,882
458,089

6,579
74,909

188,539

7,113,645

Cash
N'000

-
-
-

660,800
283,200
141,600
94,400

-

-

1,180,000

Property
N'000

-
-
-

-
-
-
-
-
-

-

Other
N'000

-
-
-

-
-
-
-
-
-

Net 
N'000

-
-
-
-

660,800
283,200
141,600
94,400

-
-

1,180,00

Net 
N'000

797,851
-
-
-

4,394,996
248,682
316,489
(87,821)

74,909

188,539

5,933,647 

2017
N'000

738,329
6,656,518
5,476,1785

42,925
555,103

-
82,312

-

-
-

6,656,518

2017
N'000

257,958
230,550

9,648
17,760

-
-

-

-
-

257,958

2017
N'000

152,826
136,588

5,716
10,522

-
-

-

-
-

152,826

2017
N'000

74,319
66,422
2,780
5,11

-

207,860
-

-

282,179

2017
N'000

395,599
353,566
14,796
27,237

-
-

-
-

-

395,599

-
-
-
-
-
-

-
-

-

2017
N'000

84,166
84,166

84,166

2017
N'000

7,621,386
6,347,471

575,864
615,740

-
82,312

207,860
-

-
-

7,829,246

Performing

Industry analysis Financial 
services

Govern
-ment Health Consumers

Retail &
Wholesale Services Total

91 and
above Total

N'000

738,329

-
-
-
-
-

207,8609
946,189

N'000

-

-
-
-
-
-

-
-

N'00

-

136,158
15,234
1,546

-
-

-
152,938

N'000

-

1,554,680
63,089

206
-

82,312

-
1,700,28

N'000

-

3,785,427
462,899
586,497

-
-

-
4,834,82

N'000

-

49,445
1,751

-
-
-

-
51,196

N'000

-

249,634
49,736

582,772
-
-

-
882,142

N'000

738,329

5,775,345
592,709

1,171,021
-

82,312

207,860
8,567,575



31-Dec-2016

Industry
Analysis

Financial
Services

Govern
-ment Health Consumers Transport Services

Retail &
Wholesale

Cash and cash 

Financial assets

797,851

90,103 1,259,034

54,870

528

74,909

10,056

188,539

986,390 100,159 1,389,341 3,859,280 125,506 652,969 7,113,646

to customers

Micro Business (MCB)

Small Business (SB)

Medium Business 
(MDB)

Strategic Alliance

Staff Loan

held to maturity

N’000 N’000 N’000 N’000 N’000 N’000 N’000 N’000 

3,539,749 36,460 130,449

797,851

5,055,795

531,882

458,089

6,579

74,909

188,539

474,070

47,298

1,152

57,812

30,387

846

315,478

4,053

9998

On 
demand 

 N'000 
 
 

738,329 
888,897 

 
413,039 

2,040,264 

 1,897,529
- 

5,904 
1,903,433

 

136,831

Less than 
30 days

N'000

1,622,322

1,622,322

1,622,322

1 to 30 
days

N'000

1,453,094

31 to 60 
days

N'000

566,555

566,555

78,112

78,122

488,443

61 to 90 
days

N'000

1,157,019

207,860

1,364,879

237,936
-

360,437
598,374

766,506 

91 and 
above
N'000

1,933,500

1,933,500

179,000
1,474,453

574,137
2,227,590

-294,090 

On 
demand

N'000

797,851
736,183

390,066

1,924,100
 

1,624,581

433,027
 18,437 

2,076,045
 

(151,944)

Less than 
30 days

N'000

1,417,905

1,417,905

1,417,905

1 to 30 
days

N'000

31 to 60 
days

N'000

1,272,061

1,272,061

237,936

237,936

1,034,125

61 to 90 
days

N'000

1,011,232

188,539

1,199,771

620,842

620,842

578,929

91 and 
above
N'000

1,689,874

1,689,874

151,000
744,707

347,914

1,243,621

446,253
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2017 
N 000

 
4,692,109
(266,296)

4,425,813 

(1,069,010)
(400)

(516,011)

2,840,392 

1,292,778 

429,859 

169,028 
138,966 
809,761

2,840,392 

% 

165%
(9.4%)

(38%)0%

    

100%

45.5%

15.1%

6.0%
4.9%

28.5%

100%

2016 
N 000 

4,013,661 
(592,304)

3,421,357 

(937,666)
-

(466,762)

2,016,928 

1,188,946 

289,333 

 
127,862 

(127,432)
538,220 

2,016,928

%        
 
      

58.7%  

14.3%    

6.3%
(6.3%)
26.7%

100%

Statement of Value Added



Five Year Financial Summary 

IFRS
2017

N 000

738,329
6,959,938

207,860
307,489

-
349,158
183,657

8,746,431

2,392,578
574,137

1,474,453
366,342
33,281

4,840,791

1,219,904
6,473

1,269,340
1,409,923

-
3,905,640

8,746,431

4,692,108
1,378,583

809,761

0.66
3.12

IFRS
2016

N 000

797,851
5,826,119

188,539
284,382
105,685
286,143
49,372

7,538,090

2,013,517
347,914

1,177,734
639,280

-
4,178,445

1,212,617
4,613

1,066,900
1,075,515

-
3,359,645

7,538,090

4,013,661
700,120
538,220

0.44
2.77

IFRS
2015

N 000

756,568
5,294,462

177,391
241,925

293,914
24,756

6,789,016

2,120,599
299,185

1,087,259
259,864
21,748

3,788,655

1,211,000
3,513

932,345
853,502

-
3,000,361

6,789,016

3,358,507
838,434
545,941

0.60
2.13

IFRS
2014

N 000

536,990
3,975,266

119,516
196,576

1,297
212,438
44,152

5,086,236

1,421,819
314,131

554,614
228,183

-
2,518,747

1,206,490
446

795,859
538,162
26,532

2,567,489

5,086,236

2,717,919
1,015,145

726,510

0.32
2.13

NGAAP
2013

N 000

411,229
3,002,293

99,022
190,715

215,818
34,186

3,953,263

1,058,236
193,099

504,980
171,965

2,771
1,931,051

1,205,834

484,582
310,565
21,231

2,022,212

3,953,263

1,851,069
554,187
389,534

0.23
1.68
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At Accion MfB, we are passionate about supporting and empowering micro, small and medium entrepreneurs.
Our loan and savings products are tailored to meet your business needs.

Our Customer’s Story
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